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Background:

• Hawaii small businesses suffering financial losses due to 
the impact of COVID-19 can now file for low interest 
working capital loans of up to $2M from the SBA.

• Program is open in Hawaii as of 3/20/20. Gov. Ige declared 
a disaster.

• Farmers & Ag do not qualify. Aquaculture qualifies.

• No cost to apply.

• Money comes from US Treasury not a bank.

• Loans can be used to pay fixed debts, payroll, and other 
bills that cannot be paid because of the disaster's impact.

• Interest rates are 3.75% for small business, 2.75% for non-
profits, collateral required for >$25k, $2M max loan, terms 
up to 30 years, one-year deferment.

• SBA determines loan size.
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Who Qualifies?

• Officially registered businesses operating legally 
under federal and state laws

• Been in business for over 1 year, size meets SBA 
small business criteria (you must certify).

• Owner has invested equity

• Owner has exhausted other 
assets/insurance that can easily be liquidated

• Owner demonstrates the ability to repay

• There are certifications (child support, criminal 
offenses, U.S. citizen).
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How do I apply?

SBA EIDL Online Form https://covid19relief.sba.gov

• Required Documentation:

• Business Loan Application (SBA Form 5 or 5C)

• Certification (EIDL Form P-019)

• IRS Form 4506-T (each >20% owner)

• "Most recent tax return" (4506-T may 
suffice depending on $ amount)

• Personal Financial Statement (SBA Form 413D for 
each >20% owner)

• Schedule of Liabilities (SBA Form 2022)

• Additional Filing Requirements (SBA Form 1368)

https://covid19relief.sba.gov/


• SBA Loan Application (SBA Form 5)

• Sole Proprietor uses SBA Form 5C

Helpful Tips:

• Entries that are acceptable go from red to green –
all must be green to proceed

• Make sure you are applying for Economic Injury

• Declaration Number is EM-3431

• Enter your business/personal information

• Entries must be completed for each >20% owner.

• Provision added for $10k advance



• EIDL Supporting Information Form P-019
• Required for All

Helpful Tips:

The first online web form accomplishes this 
requirement. It also determines what other 
paperwork is required.

• Verifies Eligibility
• In business one year
• Analyzes revenues, COGS
• Checks for compensation from other sources 

(i.e. Insurance)
• You are certifying that you meet the size 

standard



Request for Transcript of Tax Return
IRS Form 4506-T (each >20% owner)

Requests Transcript of Owners Personal Tax 
Return

Helpful Tips:

• Must be completed for each owner with >20% 
ownership

• Addresses, names and forms must 
match filings!

• Joint filers need joint signatures



Personal Financial Statement
SBA Form 413D (each >20% owner)

Helpful Tips:

• Must be completed for each owner with 
>20% ownership.

• Creates a financial snapshot in time for each 
owner.



Schedule of Liabilities
SBA Form 2022

Helpful Tips:

• This form is the basis of the loan amount. This 
is how the SBA will analyze the monthly 
liability.

• This are the obligations of your business, not 
personal debt.



Additional Filing Requirements for EIDL
SBA Form 1368

Provide Monthly Sales Figures

Helpful Tips:
• Provide revenue data from the last three years 

(if you have three years in business).
• First column is months (12 rows)
• Page two is optional but helpful for you to 

calculate monthly deficit.
• You can estimate but use "e" after the 

number.
• One would expect a sudden revenue drop off.



SBA EIDL ONLINE APPLICATION
https://covid19relief.sba.gov
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Final Thoughts:

• Download the forms and fill them out.

• Make sure the right people participate (20% 
ownership)

• Be consistent – review carefully before submitting

• Use the SBA website for forms

Useful Links:

SBA Website to apply:

https://covid19relief.sba.gov

Paper forms:

https://www.sba.gov/disaster/apply-for-disaster-
loan/index.html

https://covid19relief.sba.gov
https://www.sba.gov/disaster/apply-for-disaster-loan/index.html


CONTACTS

For questions, assistance or 
virtual appointments, email us at:

MEDB
Phone: 808-270-6803
Email: info@hightechmaui.com
Website: www.medb.org

SBDC
Phone: 808-875-5990
Email: Library@hisbdc.org
Website: www.hisbdc.org

mailto:Info@hightechmaui.com
http://www.medb.org
mailto:Library@hisbdc.org
http://www.hisbdc.org/


MAHALO!


